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2023-24 GUIDE TO FINANCIAL AID CONSUMER INFORMATION

Samford University’s Student Financial Services is dedicated to ensuring all students receive the best
possible Title IV funding through the financial aid packages offered to them. Below is important consumer
information designed to ensure that students understand the rights and responsibilities of aid recipients for
aid programs offered at Samford University.

ﬁ APPLYING FOR FEDERAL FINANCIAL AID

To receive aid at Samford University, students must first complete an application for admission and be
admitted to the University as a degree seeking student, in an approved certificate awarding program, and/
or degree awarding program.

A FAFSA must be completed at the following link: Apply for FAFSA. The annual priority funding deadline
for all students is February 15. When submitting the FAFSA, students should include Samford’s school
code 001036.

Students may be selected for verification by the Department of Education. This process will require the
student to submit additional documents to verify the information on the FAFSA. The selected student will
be notified through their Samford University email and must complete verification before the federal finan-
cial aid awarding process can begin.

Once a student has been awarded, federal, state, or institutional aid, they will be notified through their
Samford email with instructions on how to review and accept the aid that has been offered through the
Samford portal, https://connect.samford.edu.

First time Direct Loan borrowers are also required to complete a Master Promissory Note and Entrance
Counseling at https://studentaid.gov. All requirements must be completed before loan disbursement.
Students must submit an updated FAFSA each year to receive federal financial aid.

Summer Aid: If a student attends one or more summer terms and would like to receive federal student
aid, they must submit a summer Financial Aid Request. The request will be available on the Samford One
Stop website under 2023-24 Financial Aid Forms. Once awarded, the student will receive an email notify-
ing them of the additional offered aid.


https://studentaid.gov/h/apply-for-aid/fafsa
https://connect.samford.edu
https://studentaid.gov

ﬁ DETERMINING AND MAINTAINING ELIGIBILITY

AMEORL

Priority Deadline

1. After students are admitted to the university and the FAFSA has been received, Student Financial
Services will review student eligibility for institutional, state, and federal aid.

2. Depending on program funding and student eligibility, students who have met the FAFSA priority filing
date may be eligible for campus-based aid programs such as Federal Work-Study or Supplemental
Education Opportunity Grant (SEOG). All other aid will be awarded based on the results of the stu-
dent’s FAFSA.

Scholarship Guidelines

Students who are awarded scholarships upon acceptance to Samford or as a continuing student, have
requirements designed for each scholarship. A list of guidelines can be found at the following: https://
www.samford.edu/admission/scholarships.

Satisfactory Academic Progress

A student must meet the Department of Education’s standards for Satisfactory Academic Progress (SAP)
in order to remain eligible for federal aid. There are three standards that must be met to maintain student
eligibility:

1. Maximum time frame: Students cannot attempt more than 150% of the hours necessary to
earn their degree. For example, a 128-credit program allows for 192 attempted credits before
the student becomes ineligible. A student also becomes ineligible for aid if and when it be-
comes mathematically impossible for him to complete his program within the 150% timeframe.

2. Cumulative GPA requirement: Undergraduate, graduate law, graduate divinity, graduate
pharmacy must maintain a 2.0 cumulative GPA or higher.

All other graduate programs must maintain a 3.0 cumulative GPA or higher.
*GPA cannot be rounded up, i.e., a 1.99 GPA will not be rounded to 2.0 GPA.

3. Cumulative completion rate: Students must complete 67% of the credits attempted while
working towards their degree. Transfer credits earned at another institution and applicable to
the student’s degree at Samford will be counted towards the completion rate. For example, if a
student has attempted a total of 60 credits while working on their degree, but only 30 of those
credits were completed successfully (due to withdrawals, failures, incomplete grades, etc.) and
applied to their current degree completion at Samford, the student would have a 50% comple-
tion rate, and would therefore not be passing the 67% completion standard for SAP. If that
same student had earned 50 of 60 credits, their completion rate would be 83%, and the stu-
dent would be considered passing the 67% completion standard for SAP.


https://www.samford.edu/admission/scholarships
https://www.samford.edu/admission/scholarships

If a student fails to meet any of the SAP requirements, they will lose their eligibility for federal financial aid.
However, students do have the option to appeal in order to regain their eligibility by submitting the SAP
appeal form with a personal statement and documentation regarding their circumstance. The form can be
found on the Student Financial Services website under 2023-24 Financial Aid Forms.

Samford’s SAP policy can be reviewed at the following link under “Aid Policies”: https://www.samford.edu/
departments/financial-services/.

ﬁ SELECTION CRITERIA

Institutional Aid

o All Samford students, including those receiving benefits through US Veterans Affairs or the US
Department of Defense are eligible for consideration to receive any Samford funded scholarships
or grants, so long as application deadlines are met and awarding criteria are satisfied.

« Entering undergraduate students (both freshman and transfer students) may be awarded institu-
tional scholarships by the Office of Admission. A student’s application to the university is their ap-
plication for Samford scholarships.

e Other academic programs and departments across campus may have funding available to award
scholarships or grants to entering freshmen, entering transfers, and entering graduate students.

e Continuing undergraduate students and graduate students should contact the Dean’s Office for
the school, their Program Director, or their Department Chair to inquire about scholarship opportu-
nities. Application processes and selection of recipients may differ depending on the department/
program/school.

« More information regarding institutional scholarships can be found on the Office of Admission
website: https://www.samford.edu/admission/scholarships.

Scholarship awards offered by Samford University are based on several factors,
including a comprehensive review conducted by the Office of Admission and oth-
ers. The amounts offered are based on annual donations, endowment earnings,
budget restraints, efc.

e CIOS Loan: This loan is only available for full-time undergraduate students. The annual maxi-
mum award is $4,000 with a 6-month grace period following graduation. Because this is an institu-
tional loan, there are no deferment options for the loan and it must be repaid in 5 years with 0%
interest. Funding is extremely limited; please contact your One Stop Advisor for review of eligibil-
ity for the CIOS loan. Student are required to complete Entrance Counseling, a Master
Promissory Note, and Exit Counseling through Heartland ECSI to receive this loan.

e Cohron Loan: This loan is only available for graduate Pharmacy and Nursing students. Funding
is extremely limited and only offered as an emergency loan for students with extreme need.


https://www.samford.edu/departments/financial-services/
https://www.samford.edu/departments/financial-services/
https://www.samford.edu/admission/scholarships

Please contact Student Financial Services to be reviewed for eligibility. Students are required to
complete Entrance Counseling, a Master Promissory Note, and Exit Counseling through Heartland
ECSI to receive this loan.

State Aid

Samford University participates in the following state grant programs:

Alabama Student Grant
e Undergraduate students who are permanent Alabama residents will be offered this grant.
Students are required to complete an application before receiving the grant for the first
time in order for the funds to pay towards their student financial account.
e When completing the Alabama Student Grant application, the student must be able to vali-
date the following criteria:
1. They are not enrolled in a degree or minor leading to Religion or Theology,
2. They do not have a prior bachelor’s degree
3. They have been a full-time resident of the state of Alabama for the past 12 months.
o All students that meet these eligibility requirements and are able to provide 2 proofs of
residency are entitled to the Alabama Student Grant. The annual amount is determined by
the Alabama Commission on Higher Education and is dependent upon funding and the
number of recipients. Students must be enrolled full-time to receive the maximum award.
All students enrolled part-time will receive half of the grant amount.

Alabama Student Assistance Program (ASAP)

« Recipients of this grant are selected by Student Financial Services. Eligible students must
be residents of the state of Alabama receiving a Pell Grant for the current aid year. The
award amount can range each year, depending upon funding from the state and the num-
ber of Pell recipients for the award year. Students who are Pell Grant eligible and have
filed the FAFSA before the priority filing date, February 15, are awarded these funds first.
If there are fund remaining, awards are then made to Pell eligible students who did not
meet the FAFSA priority deadline.

*All state programs are administered by the Alabama Commission on Higher Education. You may visit their
website at www.ache.edu.


http://www.ache.edu

Federal Aid

By completing the FAFSA each year, the student is requesting to be awarded federal financial aid. There
are several types of loans and grants available, both need-based and non-need-based. When completing
the FAFSA, students will have an Expected Family Contribution, EFC, calculated upon the completion of
the official application. If the student is an undergraduate student, the EFC will determine the student’s
eligibility for grants and need-based loans. Graduate students are not eligible for need-based loans or
grants.

o The Pell Grant is a need-based entitlement grant. When a student completes a FAFSA, the EFC
is determined and will verify if a student is eligible for a Pell Grant. Students who are Pell Grant
eligible will be automatically awarded the grant during packaging.

o Federal Supplemental Education Opportunity Grant is a federal grant designed to help sup-
plement the educational cost for students in the lowest income bracket who are Pell eligible. By
completing the FAFSA, students have applied for the grant. The award recipients will be deter-
mined by Student Financial Services. Priority is given to those who meet the February 15 dead-
line.

o The subsidized direct loan is a loan made to eligible undergraduate students who demon-
strate financial need to help cover the costs of higher education at Samford. Graduate students
are not eligible for this loan. Loan amounts are determined by the undergraduate’s year in col-
lege, however, the award may be less depending on the student’s need.

o The unsubsidized direct loan is a loan made to eligible undergraduate, graduate, and profes-
sional students, but in this case, the student does not have to demonstrate financial need to be
eligible for the loan. This loan is guaranteed as long as students have not defaulted on previous
student loans, declared bankruptcy, or exceeded aggregate lifetime limits. The amount is based
on the student’s year in school for undergraduates and there is a flat rate for graduate students.

o PLUS loans are loans made to graduate or professional students or parents of dependent under-
graduate students to help pay for education expenses not covered by other financial aid. PLUS
loans are credit-based loans that can be used to supplement educational costs. Only undergradu-
ate students are eligible for the Parent PLUS loan. This loan is in the parent’s name, based on
their credit worthiness, and the parent is liable for repayment of the loan. In an attempt to limit
borrowing, entering freshmen are not automatically offered Parent PLUS loans at Samford. How-
ever, graduate students are automatically offered the Graduate PLUS loan. Approval for the Grad
PLUS loan depends on the credit worthiness of the student. Usually, these loans are offered up to
the remaining Cost of Attendance.



Annual and Lifetime Limits for Title IV

First-Year Undergraduate
Annual Loan Limit

Second-Year Undergraduate
Annual Loan Limit

Third-Year and Beyond
Undergraduate Annual Loan Limit

Graduate or Professional
Students Annual Loan Limit

Subsidized and Unsubsidized
Aggregate Loan Limit

*Sourced from Federal Student Aid

DEPENDENT STUDENTS

(except students whose parents are unable

to obtain PLUS loans)

$5,500

No more than $3,500 of this amount
may be in subsidized loans.

$6,500

No more than $4,500 of this amount
may be in subsidized loans.

$7,500

No more than $5,500 of this amount
may be in subsidized loans.

Not Applicable

All graduate and professional students
are considered independent.

$31,000

No more than $23,000 of this amount
may be in subsidized loans.

INDEPENDENT STUDENTS
(and dependent undergraduate
students whose parents are unable
to obtain PLUS loans)

$9,500

No more than $3,500 of this amount
may be in subsidized loans.

$10,500

No more than $4,500 of this amount
may be in subsidized loans

$12,500

No more than $5,500 of this amount
may be in subsidized loans.

$20,500

Unsubsidized loans only

$57,500 for Undergraduates
No more than $23,000 of this amount
may be in subsidized loans.
$138,500 for Graduate

or Professional Students

No more than $65,500 of this amount

may be in previously borrowed subsidized

loans. The graduate aggregate limit in-
cludes all federal loans received for un-
dergraduate study.



ﬁ VERIFICATION

Verification is the process of confirming the accuracy of the information reported on a FAFSA. Most FAF-
SAs that are selected for verification are selected by the Department of Education. However, Samford
University may also choose a FAFSA for verification if conflicting information is present or if the University
has reason to believe the information presented is not correct. Student Financial Services is responsible
for carrying out the process of verification before aid is awarded and will notify students if they are select-
ed for verification. There are certain documents you will be required to supply in order for this to be com-
pleted if your FAFSA is selected.

Standard Verification Documents

« Dependent or Independent Verification Worksheet depending on your dependency status on
the FAFSA.

o Tax Documentation: The Department of Education requires the use of the tax year two years
prior to the award year. If selected for verification, you have the option to use one of the following
to provide accurate tax information:

1. The Data Retrieval Tool (DRT) on the FAFSA,
2. The Tax Return Transcript from the IRS (requested at https://www.irs.gov), or
3. A Signed copy of the Tax Return including the Schedule 1, 2, and 3, if applicable.

Other Specialized Documentation
o W-2(s) for tax year two years prior to the award year
o Documentation of Untaxed Income Form — Samford form
« ldentity/Statement of Educational Purpose Form — Samford form
o Proof of High School Diploma
o Other documentation as deemed necessary by Samford University

Students will be informed about their selection for verification through the Student Aid Report (SAR) sent
to them from Central Processing (CPS) and by Samford through email and verification mail requests.
Documentation should be sent in as soon as possible but, at the latest, 60 days prior to the beginning
of the semester for which the student expects to receive aid. The verification process will be com-
pleted by Student Financial Services within 2 to 4 weeks of receiving all required information.


https://www.irs.gov

Estimated Cost of Attendance

The estimated Cost of Attendance (COA) and tuition charged for the 2023-24 aid year varies based on the stu-
dent’s degree type and specific program. A currently admitted student’s individual COA can be found on the Finan-
cial Aid section of their Samford portal. For more information regarding the COA associated with your degree or
program for summer, please see the 2023-24 Estimated Undergraduate Cost of Attendance—Summer or the
Graduate Estimated Cost of Attendance—Summer Worksheet.

Undergrad Day  Undergrad Day Undergrad Day  Undergrad Evening  Graduate & MSL CHS
On Campus Off Campus Home Off Campus Off Campus Off Campus
TUITION 37,144 37,144 37,144 9,168 11,364 20,636
HousING 7,479 13,950 — 13,950 13,950 13,950
Foob 6,189 6,189 6,189 6,189 6,189 6,189
FEES 1,000 1,000 1,000 490 700 700
Books & SuPPLIES 1,200 1,200 1,200 1,200 1,200 1,200
TRANSPORTATION 1,440 2,100 2,100 2,100 2,100 2,100
PERSONAL/MisC. 3,895 3,895 3,895 3,895 3,895 3,895
LOAN FEES 617 692 545 391 416 514
TOTAL $58,964 $66,170 $52,073 $37,383 $39,814 $49,184
Master of DIV DMIN Law MSN & DNP Grad PA Grad PT
Off Campus (3 hours = FT) Years I-Il Off Campus (required to (required to
Off Campus Off Campus not work) not work)
TUITION 16,976 3,054 44,536 24,025 26,534 24,744
HousING 13,950 13,950 13,950 13,950 13,950 13,950
Foob 6,189 6,189 6,189 6,189 6,189 6,189
FEES 700 700 700 700 1,440 1,180
BoOKS & SUPPLIES 1,200 222 2,400 1,200 1,200 1,200
TRANSPORTATION 2,100 2,100 2,100 2,100 2,100 2,100
PERSONAL/MISC. 3,895 3,895 3,895 3,895 3,895 3,895
LoAN FEES 476 318 780 550 585 563
TOTAL $45,486 $30,428 $74,550 $52,609 $55,893 $53,821



TuITION

HousING

Foob

FEES

BOOKS & SUPPLIES
TRANSPORTATION
PERSONAL/Misc.
LoAN FEES
LICENSURE CosT

TOTAL

TuiTION

HousING

Foop

FEES

BoOKS & SUPPLIES
TRANSPORTATION
PERSONAL/MisC.
LOAN FEES
LICENSURE CoST

TOTAL

Pharmacy Pharmacy Pharmacy Pharmacy Pharmacy CRNA
Years -l Years |-l Year lll Year lll Year IV (required to
On Campus Off Campus On Campus Off Campus Off Campus not work)
36,644 36,644 41,880 41,880 27,918 22,366
7479 13,950 7,479 13,950 13,950 13,950
6,189 6,189 6,189 6,189 6,189 6,189
1,800 1,800 1,800 1,800 1,800 700
1,200 1,200 1,200 1,200 1,200 3,000
1,440 2,100 1,440 2,100 2,100 2,100
3,895 3,895 3,895 3,895 3,895 3,895
611 686 665 740 596 552
— — — — 600 —
$59,258 $66,464 $64,548 $71,754 $57,648 $52,752
UG-D Nursing UG-D Nursing UG-D Accounting  UG-D Accounting ~ UG-D Int. Design UG-D Int. Design
Final Year Final Year Final year Final year Final year Final year
On Campus Off Campus On Campus Off Campus On Campus Off Campus
37,144 37,144 37,144 37,144 37,144 37,144
7479 13,950 7479 13,950 7479 13,950
6,189 6,189 6,189 6,189 6,189 6,189
1,000 1,000 1,000 1,000 1,000 1,000
1,200 1,200 1,200 1,200 1,200 1,200
1,440 2,100 1,440 2,100 1,440 2,100
3,895 3,895 3,895 3,895 3,895 3,895
617 692 617 692 617 692
200 200 1,139 1,139 345 345
$59,164 $66,370 $60,103 $67,309 $59,309 $66,515
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UG-D Ed ESEC UG-D Ed ESEC  UG-D Ed Chr. Min. UG-D Ed Chr. Min. UG-D Second. Ed. UG-D Second. Ed.
Final Year Final Year Final Year Final Year Final Year Final Year
On Campus Off Campus On Campus Off Campus On Campus Off Campus
TUITION 37,144 37,144 37,144 37,144 37,144 37,144
HousING 7479 13,950 7,479 13,950 7,479 13,950
Foop 6,189 6,189 6,189 6,189 6,189 6,189
FEES 1,000 1,000 1,000 1,000 1,000 1,000
Books & SUPPLIES 1,200 1,200 1,200 1,200 1,200 1,200
TRANSPORTATION 1,440 2,100 1,440 2,100 1,440 2,100
PERSONAL/Misc. 3,895 3,895 3,895 3,895 3,895 3,895
LoAN FEES 617 692 617 692 617 692
LICENSURE CoST 1,451 1,451 1,080 1,080 921 921
TOTAL $60,415 $67,621 $60,044 $67,250 $59,885 $67,091
Grad Ed Alt-A  Grad Ed Alt-A  Grad Ed. INLD MSN DNP CRNA Law 3
Final Year FYNT Final Year Final Year Final Year Final Year Final Year
Off Campus Final Year Off Campus Off Campus Off Campus Off Campus  Off Campus
Off Campus
TUITION 11,364 11,364 11,364 24,025 24,025 22,366 44,536
HousiNG 13,950 13,950 13,950 13,950 13,950 13,950 13,950
Foop 6,189 6,189 6,189 6,189 6,189 6,189 6,189
FEES 700 700 700 700 700 700 700
Books & SuPPLIES 1,200 1,200 1,200 1,200 1,200 3,000 2,400
TRANSPORTATION 2,100 2,100 2,100 2,100 2,100 2,100 2,100
PERSONAL/MISC. 3,895 3,895 3,895 3,895 3,895 3,895 3,895
LOAN FEES 416 416 416 550 550 552 780
LICENSURE COST 1,060 771 41 350 350 1,199 1,000
TOTAL $40,874 $40,585 $39,855 $52,959 $52,959 $53,951 $75,550

i

NET PRICE CALCULATOR

A 14 0 ]

D A

The net price calculator can be used to provide estimate net price information to current and prospective students to
help determine the cost of Samford University based on their individual circumstance. The net price calculator can be
found on the following link: https://www.samford.edu/admission/net-price-calculator.
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https://www.samford.edu/admission/net-price-calculator

ﬁ STUDY ABROAD

Students participating in an approved study abroad program may be eligible for federal, state, and/or insti-
tutional aid. However, the student should keep in mind that there are increased costs associated with
study abroad programs. The student’s cost of attendance budget may be increased to cover these addi-
tional costs if approved by a representative from the Office of Global Engagement. In most situations, the
type of aid offered to cover the additional costs associated with a study abroad program, are loan funds.
Disbursement of funds will occur no earlier than 10 days prior to the start of the term.

ﬁ CONSORTIUM AGREEMENTS

AMEORD

Consortium agreements are conducted when a student is seeking a degree at the home school and wish-
es to enroll at the host school for a brief period of time and use federal aid to cover the educational ex-
pense. The courses taken at the host school will count towards the student’s degree or certificate at the
home school (in most cases, this is Samford). By completing an agreement, Samford is able to process
federal financial aid to pay for the additional courses not billed by Samford University. A consortium agree-
ment may apply to all Title IV programs and will also uphold all eligibility requirements.

In order to complete a consortium agreement, there must be a written agreement between the home and
host schools, ensuring that all regulations are met before aid is disbursed. The home school must also

confirm that all classes were successfully completed and no return of funds is necessary.

For more information, contact Samford University One Stop.

ﬁ FAMILY EDUCATIONAL RIGHTS AND PRIVACY ACT (FERPA)

AMEORD,

The Family Educational Records Privacy Act, also known as FERPA or the Buckley Amendment, first be-
came law in 1974 and has been amended numerous times. It specifies the rights students have to control
certain portions of the information held as part of their educational record. FERPA protects all students,
regardless of age who are or have ever attended a postsecondary institution.

Students have the following rights under FERPA:
e Right to inspect and review his or her own educational records

12



¢ Right to request any amendments of inaccuracies in his or her records
¢ Right to have some control over the release of his or her educational records

e Right to file a complaint with the U.S. Department of Education regarding any perceived failure to
comply with FERPA

At the post-secondary level, parents have no inherent rights to inspect a student's education records. The
right to inspect is limited solely to the student. Students may designate in writing whether they permit dis-
closure of their grades to their parents.

Records may be released to parents only under the following circumstances:
1. Through the written consent of the student,
2. In compliance with a subpoena, or
3. By producing a copy of the most recent Federal Income Tax form showing that the student was
claimed as a dependent.
Students can access their FERPA through the Samford portal and can add any individual they choose to
allow access to their educational information.

Records created and maintained by Student Financial Services are considered educational records and
may not be disclosed without the student’s consent. This includes at least all of the following records:

« Records related to eligibility and disbursement of Title IV funds

« Student account information

e Federal work-study payroll records

o FAFSA application information

o Student Aid Report and ISIR information

o Documentation used for special circumstance review

« Documentation relating to a refusal to certify federal education loans

« Financial Aid history or financial records

o Cost of Attendance information, including documentation relating to any adjustments

o Any Satisfactory Academic Progress documentation

« Verification documents

« Entrance and Exit Counseling records

ﬁ LEGAL RIGHTS AND RESPONSIBILITIES OF TITLE IV AID RECIPIENTS

AYMEORD,
Legal Rights of Financial Aid Recipients
Students receiving federal student aid have certain legal rights. Students' rights include the following:

« The student has the right to know what financial aid programs are available at Samford University.

13


http://www.sfasu.edu/faid/basics/rights_responsibilities.asp
http://www.sfasu.edu/faid/basics/rights_responsibilities.asp

o The student has the right to receive a listing from Student Financial Services the agency in each
state which may be contacted regarding grants available to residents of that state.

o The student has the right to know the deadlines for submitting applications for each of the finan-
cial aid programs available.

e The student has the right to know how financial aid will be distributed, how decisions on that distri-
bution are made, and the basis for these decisions.

e The student has the right to know how his/her financial need was determined.

e The student has the right to know what resources (such as parental contribution, other financial
aid, assets, etc.) were considered in the calculation of his/her financial need.

e The student has the right to know how much of his/her financial need, as determined by the insti-
tution, has been met.

e The student has the right to request an explanation of the various awards in his/her student aid
package.

e The student has the right to know the school's refund policy.

e The student has the right to know what portion of the financial aid he/she receives must be repaid,
and what portion is grant (gift) aid. If the aid is a loan, the student has the right to know what the
interest rate is, the total amount that must be repaid, fees during repayment, the payback proce-
dures, the length of time he/she has to repay the loan, when repayment is to begin, and available
options for consolidation.

e The student has the right to know how the school determines whether he/she is making satisfac-
tory academic progress, and the results of not meeting these standards.

o Ifthe student is offered Federal Work-Study, he/she has the right to know the required work
hours, the job duties, the rate of pay, and how and when paychecks are received.

o If the student believes a mistake has been made in determining his/her financial aid eligibility, he/
she has the right to ask that his/her financial aid application be reconsidered.

e If the student has a loan and the lender transfers (i.e. sells) the loan and the right to receive pay-
ments, the student must be sent a notification telling him/her to whom he/she must now make
payments.

e Lenders must provide borrowers with a copy of the complete promissory note.

e The student has the right to prepay a loan without penalty. This means that he/she may at any
time pay in full the loan balance and any interest due without being charged a penalty by the lend-
er for early payment.

o If the student cannot meet a loan repayment schedule, he/she may request forbearance from the
lender under which the payments may be reduced for a specific period of time.

¢ In borrowing money, the student assumes the responsibility for repaying the loan. If circumstanc-
es arise which make it difficult to meet this responsibility, he/she should contact the lender.

Legal Responsibilities of Financial Aid Recipients

Students receiving federal student aid have certain legal responsibilities. Student responsibilities include
the following:
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The student must complete all application forms accurately and submit them on time to the appro-
priate location.
The student must provide correct information. The intentional misreporting of information on finan-
cial aid application forms is a violation of the law and is considered a criminal offense which could
result in indictment under the U.S. Criminal Code.
The student must return all additional documentation, verification, corrections, and/or new infor-
mation requested by either Student Financial Services or the agency to which an application was
submitted.
The student must report to Student Financial Services any additional financial resources received
by him/her during the period of his/her financial aid award.
The student is responsible for reading and understanding all forms that he/she is asked to sign
and for keeping copies of the forms.
The student must accept responsibility for all agreements that he/she signs.
The student must perform the work that he/she has agreed upon in accepting College Work-Study
or regular student employment.
The student must be aware of and comply with the deadlines for application or reapplication for
aid.
The student should be aware of the school's refund policy.
All schools must provide information to prospective students about the school's programs and
performance. The student should consider this information carefully before deciding to attend
school.
If the student receives a loan, he/she must notify the lender if any of the following occurs before
the loan is repaid:

1. Graduation

2. Withdrawal from school or less than half-time enroliment

3. Change of address

4. Name change

5. Transfer to other school(s)
If the student has received a federal Direct loan or a Graduate PLUS Loan, they must complete
entrance counseling prior to receiving their first disbursement of loan funds at Samford University.
The student must also complete an exit interview if enrollment drops below 6 credit hours; or if he/
she graduates, transfers to another school, or fails to enroll in a semester.
The student must repay any loan received at Samford University, plus accrued interest, in accord-
ance with the repayment schedule.
In borrowing money, the student assumes the responsibility for repaying the loan. If circumstanc-
es arise that make it difficult to meet this responsibility, he/she should contact the lender or ser-
vicer of the loan.
The student must notify the lender of any occurrence which may affect eligibility for a deferment of
repayment.
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ﬁ How AID IS DISBURSED

Per federal regulations, no aid, regardless of type, will disburse any sooner than ten days before classes
begin each term.

Federal Aid

« Students that have completed all applicable loan requirements (verification, entrance counseling,
and promissory note), will be eligible for aid disbursement no earlier than 10 days before classes
start (please see next section for requirements).

o Loans are disbursed one semester at a time since students must be enrolled at least half-time to
receive funds. Grants are enroliment-based, so students not enrolled full-time may receive less
than the full-time amount.

« Students may review the accepted aid requirements by logging into the Samford University Portal
at: https://connect.samford.edu.

o Students may obtain information about loan terms at https://studentaid.gov/understand-aid/types/

loans.

Loan Requirements

1. Master Promissory Note for Direct Stafford Loans

All Direct Loans require a Master Promissory Note (MPN) to be completed on https://
studentaid.gov/mpn/. If the MPN is for an unsubsidized or subsidized loan, it will expire
after 10 years.

PLUS loan MPN will be required every year since the loan is credit based. Endorsed
PLUS loans will need a new MPN to be completed if the loan is increased.

Nurse Faculty Loan, Health Profession Loan, Cohron Loan, and CIOS Loan MPNs can
be completed through Heartland ECSI at https://www.ecsi.net/prom7n/.

2. Entrance Counseling

Entrance Counseling is school specific and required for the first disbursement of a federal
Direct or Graduate Plus loan. Therefore, if a student completed the requirement at a dif-
ferent institution, they will be required to complete it again for Samford University. Stu-
dents may complete the requirement online at https:/studentaid.gov or by using the fol-
lowing link: Entrance Counseling.

Entrance Counseling is required for each disbursement of the Nurse Faculty Loan, CIOS,
Cohron Loan, and Health Professions Loan. The Entrance Counseling requirements will
be sent to the student through email by Samford’s third-party servicer, Heartland ECSI,
each time an award is made for any of the loan programs.
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3. Exit Counseling:

« Ifastudent graduates, leaves school, or drops below half-time and has received direct
loans from Samford University, they are required to complete Exit Counseling. It is im-
portant that students complete Exit Counseling so they can better understand their rights
and responsibilities as a student borrower.

« Exit Counseling can be completed at https://studentaid.gov or by using the following link:
Exit Counseling. As you will see when completing the counseling, there are numerous
options for you to keep your loan in deferment. If you are unable to make payments, you
must remain in close contact with your lender(s) to determine which type deferment is
best for you. Your servicer(s) can assist you through the decision process.

Terms and Conditions of Receiving Federal Loans

Listed below are the terms and conditions of your financial aid award at Samford University. Failure to
comply with the following terms and conditions may result in your being required to repay some or all aid
received and/or denied the ability to receive any further aid while attending Samford.

1. lunderstand Samford University Student Financial Services will officially communicate with me
through my Samford issued email address and the web portal. It is my responsibility to check my
Samford email and web portal regularly and respond to requests made through these avenues of
communication.

2. lunderstand my award is based on full-time enroliment in an eligible program. This is defined as
twelve (12) hours per semester for undergraduate students. Full-time enroliment for graduate stu-
dents varies by academic program with Pharmacy students at ten (10), Law students at ten (10)
and other graduate programs at six (6), eight (8) or nine (9). Please verify the correct level of en-
rollment with your academic program or your One Stop Advisor.

3. lunderstand | must report any additional assistance that | may receive from outside sources, in-
cluding scholarships, loans, assistantships, fellowships and educational benefits. In addition, |
understand additional assistance may require that an adjustment be made in my award. Such an
adjustment may require me to repay all or a portion of previously awarded financial aid. Please
use the Outside Scholarship Form, posted on the One Stop website, to notify Student Financial
Services that you expect to receive these funds,

4. lunderstand my award may be revised for any number of reasons including, but not limited to, the
following: the completion of FAFSA Verification, a change in federal, state and /or institutional
regulations or policies, a reduction in funding levels, the receipt of additional assistance on my
behalf or a reduction in the number of hours for which | am enrolled, including a complete with-
drawal from the University. Such revisions may require me to repay all or a portion of my financial
aid.

5. lunderstand the financial aid awarded to me is for the designated award period only and that all
aid is typically split evenly between the fall and spring terms. | understand it is my responsibility to
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10.

request aid for the summer term, if | choose to attend.

| understand Student Financial Services may release information, based on FERPA guidelines,
about the amount and type of aid | received to other offices and agencies, both within and outside
of Samford. Student Financial Services may send general information about me to donors of spe-
cific scholarships or special funds | may receive. | also understand | may be required to submit a
written acknowledgement to the donor. Furthermore, | give Student Financial Services permission
to release information necessary for the collection of my student loans in the event that | do not
meet repayment obligations.

| understand if | plan to accept Federal Work Study, my employment is not guaranteed. It is my
responsibility to secure my own employment through the Student Employment website. In addi-
tion, I understand | will be paid only as work is completed and reported to the Payroll Office. Pay-
ment is not made up front and the awarding of Federal Work Study does not reduce the amount
due on my financial aid account at the beginning of each term.

| understand fees may be deducted by the US Department of Education from the gross amount of
any federal loan(s) | accept.

| understand | must maintain Satisfactory Academic Progress (SAP) in order to receive financial
aid. A detailed description and explanation of SAP may be found on the Aid Policies page of the
Student Financial Services website.

| understand that a student receiving Samford University assistance, in combination with awards
that may exceed the cost of tuition, may use university-provided funds to pay for a Samford dou-
ble occupancy room, not to exceed the Beeson Woods double occupancy room rate. Any addi-
tional costs of a room for single occupancy, should availability allow, or for a more expensive
room, double or single, will be borne by the student and not by university funds, scholarship or
otherwise. Samford reserves the right and discretion to alter, amend, reduce or discontinue this

policy.

Private Loans

Students who choose to use private loans to fund their education must search for the loan them-
selves. A reliable search engine is Elm Select, http://www.elmselect.com/#/. Once the student has
completed the private loan application process, the lender will notify Samford University of the
certification.

Most students have the option to use federal aid instead of alternative loans. If the student choos-
es to use the private loan in place of federal loans, they will need to contact Student Financial
Services to inform the University of their desire to not use federal loan options.

Students will receive an email to their Samford email address from the Financial Aid Processing
Department; you will need to respond requesting the private loan be processed in place of any
federal aid. We will not process any federal aid until the student’s response is received.

Once the loan has been certified, the loan is required to undergo a 10-12 days rescission period.
During this time, the borrower has the right to cancel the loan with the lender.
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o The earliest a private loan can disburse is 10 days before classes start for a term.
Electronic Fund Transfer

Samford University receives Federal Direct Loan funds from the Department of Education via Electronic
Fund Transfer (EFT). Through this process, loan proceeds are electronically transferred to Samford Uni-
versity and automatically deposited into a student’s university account. Student who use private loans will
also most likely have loan funds delivered through EFT.

Some private loans may be delivered through paper checks mailed to the university; contact your private
lender to determine if this is applicable to you. If the loan is delivered in this manner and the check is
made out to the student, the student will be responsible for endorsing the check before it can be deposit-
ed. An email will be sent to the student’s Samford email account and the student must come to the One
Stop Office in person to sign the check.

ﬁ Withdrawal/Leave of Absence

Samford University Policy

e Astudent desiring to withdraw completely from the University at any time must obtain an official
withdrawal form from the Office of the Registrar. The date of withdrawal is the date the form is
returned to the Office of the Registrar.

« If a student drops out of the University without permission, the official transcript will show a grade
of “FA” in all courses for that semester or term.

e The permanent record of a student who withdraws from all courses within the drop/add period will
not show courses attempted for that term.

e The permanent record of a student who withdraws from all courses for a semester or term before
the deadline, as stated in the academic calendar, will show courses attempted and will show a
grade of “W” (withdrew). A “W” is not calculated in the student’s GPA but does affect a student’s
SAP completion rate.

o No student who withdraws from the University for any reason is entitled to a transcript of credits
until the student’s financial account has been settled with Student Financial Services.

o A student who withdraws after the deadline as stated in the academic calendar automatically re-
ceives a “WF,” indicating an unofficial withdrawal. “WF” carries the same penalty as “F” and is
calculated in the student's GPA.

e You may review Samford’s withdrawal policy in the University Catalog, found at: https://
www.samford.edu/files/Student-Handbook.pdf.
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« Samford University has no official Leave of Absence policy.

*Please note: Failure to attend class does not constitute withdrawal. Students are responsible for
completing the appropriate withdrawal forms and submitting them to the Office of the Registrar.

Return of Title IV Funds (R2T4)

o Federal financial aid funds are awarded with the expectation that students will complete the entire
period of enrollment. Students “earn” a percentage of the funds that are disbursed to them with
each day of class attendance. When a student who has received Title IV aid from the U.S. De-
partment of Education withdraws from the university during a semester or term, the university
must determine the amount of Title IV aid the student may retain. This is accomplished through
an R2T4 calculation.

o To calculate the amount that is to be returned, the university must establish when the student last
attended class. That information/date is typically provided by the student, with the signature of
approval by an Academic Advisor on the withdrawal form submitted to the Registrar.

« Student Financial Services will then utilize materials provided by the U.S. Department of Educa-
tion to determine if any Title IV aid should be returned. When the last date of attendance is not
indicated on the form or if the student leaves the university without submitting a withdrawal form
(an unofficial withdrawal), then the university will determine what date to use for the last day of
attendance.

« Inthe event of a withdrawal, a student’s tuition may be reduced by Student Financial Services
based on how long the student attended class. Institutional aid will be reduced at the same rate
as tuition. For example, if a student’s tuition is reduced by 50%, the student’s institutional aid will
also be reduced by 50%.

« Information regarding the Student Financial Service’s R2T4 policy can be found on the Student
Financial Services website: Samford Student Financial Services .

IMPORTANT: If your Title IV financial aid refund is greater than the refund at the time of your withdrawal,
you will be billed for the difference. For more information about the federal withdrawal calculation, contact
your One Stop Advisor at 205-726-2905.
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ﬁ REPAYMENT

When you receive your first Direct Loan, you will be contacted by the servicer for that loan (you
repay your loan to the loan servicer). Your loan servicer will provide regular updates on the status
of your Direct Loan, and any additional Direct Loans that you receive. To review your student loan
history, visit NSLDS (The National Student Loan Data System) at https://studentaid.gov/.

All federal loans from the Department of Education have a six-month grace period after a student
graduates, leaves school, or drops below half-time enrollment before repayment begins.

You do not have to make payments during the grace period (unless you choose to) but the inter-
est will be added to the principal amount of your loan when the grace period ends. During this
period, you'll receive repayment information from your loan servicer, and you'll be notified of your
first payment due date. Payments are usually due monthly.

There are several loan repayment plans available, student can decide their plan based on their
individual needs. Information on repayment can be found at the following link: https:/
studentaid.gov/h/manage-loans.

To determine what the repayment of your loans may be like, use the Loan Simulator tool from
Federal Student Aid: https://studentaid.gov/loan-simulator/. Students can log in with their FSA ID
so the loans listed are accurate to their current loan history.

Students who fail to meet loan payments risk falling into default which could possibly lead to a
negative reflection on their credit score and the inability to borrow further loans from the Depart-
ment of Education. If students believe th